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COnON MARKETS
rlv. SaO; rllvrrod on- contract 400.

Futures stesCy at' decline of 9
40 points.

FROM WALL STREET ROUND TIIE HCXffi IRAY & NALL
FACTORS ,

64 8. Front St., Memphis, r

KANSAS CITY. Dec. 22,-a- ttie, re-

ceipts. 2.600; active; fat steer andcos strung to 2Ac higher; spots more;
built beef steers. 17 ."0Cu9.50: bulk 'at
cows. 84 Si4V6.r0: hulls steady veals
and calves unevenly strong to 6('C high

i: hu'l. govd and ch'iio vea's. li.i.'i
4I.J0: feeders steady. ...
Huts, leccipts. ,i00. active, ,30 to

40c higher; choice. l!i..',0; bulk Sal.',
19 2.r.n9.40: ton $9. .'.(; ..(-i- s 25c higher;
good and choice. $8.05i.l,".

Sheep, receipts, 2.UO0; steady: yar.lines and lambs 2i40 hurln-r- ; v
(8.25: Colorado lambs. J 10. Si).

ST. I.OCIS. Dec. 22. Cattle Receipts

HM'5PAIHj3;;ca:

J

! COTTON
j Corre-Hndenc- Solicited. .

TIMBER r

2 MEMPHIS
-

rPERCY CHRWtUN
H CHRISTIAN,

SB n i m

motion
McCALIi BUILDING, 17 McCALL STREET, MEMPHIS, TEJfX.

R. B. Nehbut
COTTON

110 South Front St. Phone

j.auij: steers strong to 26c higher; top,
$10.25: b ill;, $..5u(M.50: heifers, steadyto 25c higher; canncrs s.rong; bum.
i.wj.?: and feeders s rong:veal calf top. 810.00; bulk. I9.50BW.00.
Hogs Receipts 13,000; active and 18

i.trn--- ; top, $9.80; pigs up to
110.15; bulk of lights and mediu n
weignls.i $509.75; bulk nf l.eavie
$:i.35'H9.6fl: packer sows steady; pigs 25
4i50c higher. ,

Sheep-Recei- pts 800; no earlv market;one double deck medium- yearlings at
$7.50, the only sales.

CHICAGO. Dec. 22. Cattle Receipts
6.000; beef steers 26&60c higher; early
top, 112.75; bulk. 89.On4iQ.50; fat
she stock 26W50c higher; bulk.
$5,004(7.50; can-ner- s 2.5c higher;bulk, $.1.00(.1.25: bulls steady; bolognasaround $5.76; calves strong to higher;
city butcher top, $11.00; packer top,
$10.00; Blockers and feeders steady to
26c higher.

Hogs Receipts 21,000; mostly 1015c
higher; top. $9.65; bulk, $9.20tj9.S5; plga
mostly 25c higher; bulk, $9.65&?9.75.

Sheep Receipts 9,000; fat lambs and
yearlings mostly 25c higher: fpots 60c
higher; top. $11.50: yearlings. $9.00:
sheep strong to 25c higher; coarse
wethers, 85.26.

FORT WORTH, Tex., Dec. 22.-C- at-le

Receipts 6Q0; steady; beeves. $5.50
(tis.iiu; stockers. $4.50&6,60; cows, $3J0
V i'SX n.fS.2S; heifers. $3.81

hulls, I3.00EF3.76: calves. I3.50ifi
9.00.

Hoas Recelnts 500- - iKniisn .wi.,nnn
Light. $8.759.00; heavy, $S.508.7;medium. 18 256nS r,0' i,.lv,l n m it h.
common, $7.60&8.00; nigs, $4.504'8.25.' ..'

NEW YORK. Dec. 2. A 7 per
cent stock dividend was declared by
stockholders of the Delaware. Lack -
awanna ana western t:oai company
in increasing the capital-- stock from
S 800,000 to 120,000,000. v The divi-
dend, payable to stockholders today,
amounted to $4,943,025.

Tunica Cotton Co.
COTTON FACTORS

78 Union Avenue) MempL'ii
V. H. HOUtTON. Pres.

J. L. HARRIS, Vlce-Pre-

, N. 8M6PARD. 8eo.-Tree-

zenaior wis Book s
TTLTTtixT? attratvs:
This fstdnating book is the IS

ytory of peter Perkins. It tells K
VIZ ht,?'nt i" Fetrusry.

j'.'.l n "n V"
by investing $25

per month. It tells what securi-
ties he bought, the prices he
?sid, and the income from each,

of people have read
"Getting Ahead" .A i
low Peter Perkins' plsn.

The Book Is Free
, Write for It '
Zjli'J"' snd we will mnd

SHJplln'trr copy of "Genins
Ahssd br return mail. Wewillsljput tou oo the lltt to Ncelve our

auke 1921 four Ixnnet ynr. ,

ICRIEBEL & CO.
investment Bankers1V7 t - ii r.SiMI OUUUl UliVllZOl.

CO.
the, Falls Bldg. ......

FACTORS

" ' "ESTIMATE5 - -
LAT1D APPRAISALS

NEW ORLEANS

G. E. PIMM

?LMM & CO:
-

taciors

Cotton Co.
FACTORS

Main 2200. Memphis, Tenn.

1

FACTORS
MEMPHIS, TENJt.

Donelson Co.
FACTORS V

Memphis, Tenntitf

Dillard & Coffin Co.
COTTON v FACTORS

718 FALLS BUILDING, MEMPHIS.
CORRKSI-O.VDEXC- INVITED

Market Continues Weak, With

Vague Rumors Adding to '

Other Troubles.

Wednesday Afternoon, rec. 2i.
Somebody continues to take th

joy out of Christmas for the cotton
man, and today quite a big lump was
removed. Cables were disappoint- -
in ht.lr.iMl v.u . m thu u lnt n'

, iuiiiir-i- s wcie guir.a; will oil eumo,
while on this side tne rumor circu
lator cot busy and added to the
plentiful supply of troubles already
being experienced. The very vague
ness seemed to cause some people to
(five vent to a bearish feellnts, but
at the same time it served to amuse
the average observer to the desplc
able methods that are being used by

. some people to depress values.
Jn the stork market there was a

mall failure of a commission firm.
but prices of atooks were a a rule
slightly to the Rood during the earlv
part of the session, reflecting prog
ress in discounting of bad now.
Later, however, the sagging tendency
set in afresh and this helped to In
fluence cotton downward

The cotton market at no time dis-

played much power of resistunce and
th decline was steady throughout
most of the day, the chief support
coming from satisfied shorts. Alurch
at the start was at 14. (Ou and it soon
had sold as low as 14.28c, from a
little recovery came on short cov
ring. Later, however, oflerlngg in

creased, including selling from the
belt, and the option sold down to
13.120, which was 79 points from th
highest of the forenoon. Again
short covered, but the recovery was
Slight.

. From the' spot department came
nothing encouraging. In fact, there
was little new from tbat direction,
although som wires said that quota
tions were easier in sympathy with
th decline in contracts, uncertain
ty as to what Washington will do
regarding the bill reviving the war
finance board prevails, but the big
factor at th moment seems to be

, that trader see littl occasion for
supporting values while world-wid- o

liquidation la under way.
Liverpool was due to com It to

14 point to the bad, but started
wors and Increased the weakness
later. Finals were easy and from SI
to 45 point to the bad. Spot were
marked down it points, fully mid

. dling to 11. Sid, with sales 8.000 and
receipts 5.100. Cheaper ocean
freights hav helped to narrow dif-
ference between Liverpool and thl
side, but aa yet do not seem to have
encouraged any more buying,

Futures claeed U to 47 points lower,
tone barely steady.

New Orleans closed 59 to 40 points
on, ion steady. Knots wre off 29
point, middling at 13 75c, with sales 941
bales,

, Liverpool is due to come 14 to II
PMiits lower,

In the local marketaales were too
bales and quotation were unchanged.
miaaiing at js.svc.

MEMPHIS COTTON.
Memphis cotton closed quiet and

Steady and unchanged. Middling,
ii.auc saiea sw Dales.

Today, prev.
uooo ordinary 7.00 7.00

McCRAW. PERKINS & WEBBER CO.

COTTON
: COTTON

'S19-S2(-02- a FALLS BLDCT.

Dockery &
COTTON

48 South front Street

BAILUY-BALL-PUMPHRE-
Y

TDlrd Floor of.

FACTORS
Herivcther-liranam-Uliv- er uo.

COTTON

78 MONHQs; AVST.

Prices Irregular at Opening
oui Better Tone Displayed

as a Rule.
KW YOftlf It... .11

nalces were irregular u( t"he outset of
aincs markft session, there-- no traces ot yesterday's violent re-

action. Supporting orders stabilised thebetter known Issues, especially rails.
equipments and motors, with resultant
Kum ranging irom tractions to 1

polnta. There were no early dealings
"Trasin nieei, inn sensational fua-tu- re

of the previous day. but Vanadium
M-e- l was rirm. Oils were extremelyerratic. Mexican Petroleum opening at
a loss of 24, but Immediately rallying

manges oecame more sr

within the first hour on pressure
I'ssin.ii .TUciDie ttteel and kindred Is
sues.

Thre were no earlv dealinaa In Han
logle Steel, the sensstlonal reature of
the previous day. but Vanadlan Bteel
waa firm. Price changes became more
contusing wltnin the first half hour on
pressure against Crucible tsteel and
kindred Issues.

Following lis recent custom, the mar
ket reversed Its course during the mid
session, oil, ateel, rubber and chenv
ical shares were particularly reaction'
ary. Mexican 1'etroleum, Crucible,
I nlted Slates Rubber and Virginia
Carolina Chemical, common ynd pre
ferred, lost I to 1 points, other lead
era falling to 13.

Sinclair Con. fWl 2044
Houthern Pacific 93 V4

Southern Railway 20
Standard oil. of N. J. pfd 108 Vi

niuucDaser corporation .. 394VTtnnessee Copper I
Texas Company 40
Texas an Pacific 1

Texas Products- - 46
8ranscontinetal 6
Union Ksclflc 1134

c. rooQ 15
U. H. Retail .Stores
I. 8. Ind. Alcohol
United States Rubber
United Slates StocI
I'tah Copper- - 45 'J
Westlnghous KlectrlO .... 40 Vi

Willy's Overland
Atlantic Coast Line 94
Coca-Col- a .. 18Vt
Gulf States Steel 35 Vi

Seaboard Air Line 6
Hloas-She- f, Steel and Iron 43

United Kntlt 196
Vlrginla-CRrolKl- a Chem. . 2714
American Tobacco 104 Vi

American Zlno n

Invincible Oil 21

MONET..
NEW TORK. Deo. 22 Prime mer

cantile paper 74if(J; exohanre Irregu
lar; sterling bills, 83.48; com-
mercial (0-d- bills on banks, 13.43:
commercial bills. $3.47 Vi; de
mand, 88.62Vi; cables. $3.68

f rancs, nemana. 5, si; caoies, a.99.
Belgian franca, demand. 6.S0: cables.

.3J.
Guilders, demand. 31.25; cables. 31.85.
Lire, demand, 1.40; cables, 1.12.
Marks, demand. 1.17; cables 1.19.
Greece, demand, 7.19.
Kxohatige on Montreal UK oer oent

discount, Government bonds heavy;
railroad bond weak. Time loans firm;
80 days, 90 days. 7 8 months,
T7Vi. Call money steady; high 1; lo

ruling rate 7, closing bid 7; offered
at 7: last loan 7. Bank acceptances

DOW-JONE- S SUMMARY.
NEW YORK. Dec. 22 Washington

dispatches say Chas. Hughes has con-
sented to become secretary of stste.

Chile Copper for quarter ended Sept.
90 earned 23 cents a share on stock
against 11 oenta in preceding quarter
and 1 cent year ago.

ooid to amount or l, 300.000 received
here yesterday from Sweden.

Goodyear Tire asks that suit for re
ceivership be quashod. claiming sum
mons were net properly served.

Passage of emera-nnc- tariff measure
In house today seems certain, but its
rate in senate doubtful.

Reports of 188 railroads and 15 switch.
Ing and terminal companies to Inter-
state commerce commission show 60- -
tooer net operating Income of 186..
55.487. Increase of (10,161,360 over a

year ago.
Average price 20 industrials, 68.76; off
77; 20 rails, 69.80; off 1.56.

COTTONSEED OIL.
NEW YORK, Dec. 22. Closing price:

Today. Prev.
January 8.35fi8.39 8.60&8.66

eoruarv 8.498.55 s. 60fc 8.78
March , .82to8.67 9.021 9.04
April 8.90S8.94 9.089.09
May 9.12fi9.1.1 9.23 (U'9 25

uno 9.15q 9 So 9.25JJ 9.10
lily 9.32i9..1r. 9.44W9.47

December .8.5&8.65 8.55igi.t0Total sales 14. do; tone easier.

COFFEE.
NKW Yor;K, Iec. 22. Closing prices:

Today. rrev.
January .5.S5Ca5.S6 5.95(55.97
niarcn 6.3.Vo6.fl6 6.45I&6.47
May ,H.75(a6.76 6.S5fi6.87

uly .7.05(a'7.07 7.15CU7.17
September .7.30W7.:il 7.4Hi7.43

'ecemher 5.83'rr 5.S5 6.90lfi'6.96

BOND CLOSE.
NKW YORK. Dec. 22 Liberty bonds

closed: .'IS. $99.72: first 4s. $84.30; seo-on- d

4s. $83 36; first 4 Vs. $S4.32; second
4. $83.64; third 4s, $86.30; fourth

Vs. $84.08; Victory 3a, $94.08VIO- -
ory !M.!I4.

LOCAL SECURITIES.
Quotations are unofficial, belns ob

tained from the most reliable sources
nd are based on the last known sale

BANK STOCKS.

"SAVE MONEY' ON FEED"
The Vlay has cotne, vvhfn you miist consider vatue and
cost. CREAMO BRAND COTTON SEED FEED,
containing 20 PROTELN, is the cheapest and most
economical feed you can' buy. CREAMO is standard
for twenty years, a Southern product and every ounce
fit to feed. ,

'

Order From Any Grocer or Grain Dealer
Manufactured By

'

TENNESSEE FIBRE COMPANY ,
Memphis, Tenneasee. '

p. O. Box 1035. phone Main 351.

XL C. KNIGHT & CO.
'COTTON FACTORS

Staples and Bendjr Cotton a Specialty.
"

22 South Front St. ' Memnhis. Tenn.
ir mi mini iwiHi - h isf

iwi .A, rwuMMBi mi , in, IMlHMrlMl .

"isiy
8.50 8 50

10.50 10.50
12.00 - 12.00
14 n 14 5a
15.10 15.50
l.t)0 16 00
16.50 1 8 60
17.00 17.00

Clsss
Opn. Hlfh Low. TMy, Tr

Jan. . 13.4S IJ (IS 12.7S 1.1. OH

March 1,1. 0 1.1 .M n.r 13.41
Mav . 14 on 14 14 1.1.42 MM
July . 14 !S 13.55 13 SO

Oct. . 14 19 nut 11 90
Pec. 13.20 U.Sft 13.00 12.14

NEW YORK COTTON
NKW YOKh, Ie The enttu

marut shnwen rtwinil wknfM flu
ln torinr'a rly trading;, with all a
the months making new low ground for
the tanon. Liverpool whs lower tlia
Hue, while unsettled stork market ton
ditlone with the reuoYted failure of
stock exchHtife firm probably accoun

d for considerable Wall street selllni
There wax also a good di'al of sellln
here for Southern account, and after
opening at a dellne of 4 to 18 point
the market oon showed net loaaea of 19

to 23 polnti. with January tiling
14.50c and March at 14.42c.

There was more covering: on th
break to 14.34c for January and 14.280
for March hb a roaull of which prlcoa
steadied up Home 10 or 12 points later.
otherwise there appeared lo oe no hud
port of consequence and reports of
lahor troubles In British coal mines
were followed by another flurry of sell
Ins; early In th noon hour, with the
tone or the market snowing continue
nervousness.

Th market became very weak dur
ing the early Httenioon under neav
Southern and Wall slreet selling, ac
companied by reports of weaker Houth
ern spot markets and unsettled Ilnan
cial conditions. All months mane ne
low record, with January selling at
14 0.1a and March 13.85o. or 75 to 77

Dninta net lower.
Futures closed barely steady at de

ciinc of 6J lo 41 point
"W Close

Open. Hlh. Low. Today, pre.
Jan. . 14.88 14.74 13 9! 14.16 14.

March 14.60 Mil 13.82 14.03 14.6:

May 14.70 14.75 14.00 14.18 14.74

July . 14.70 14.78 14.11 14.25 14.80

Aug. 14.40 14 DO

Oct. . H 8 14.88 14 .12 14 48 14.95
Dec. , 14. r, 14.66 1.1.85 14.05 14 73

Bry's Chocolates 60c lb.
Tut ud in one. two. thrcei four and

five-poun- d boxes. Mad fresh In
our factory every hour. adv.

GRAIN MARKETS

Weakness in Stock Marke
Help in Depression of

Grain Values.
CHICAGO. Dsn. 13 New downturn

in tne aric or era n took o ace today
owing chiefly to weakness of the New
lork stock market. Opening wheat
prices, which ranged from lfTiftc lower
witn March ii.oi.i and May 11.58
01.17. were followed by a decided 'fur-
ther setback.

Rallies which took place later wero
ascrioea to profit taking by snort, and
were more or less transient in charac
ter. The market closed nervous, m
lfcn net lower with Xfarch II MLi
1.81 and May ll.STU01.S7Vl.- -

Corn opened unchanged to 1V0 lower,
including May at 7Jy74o and con
tlnued to recede.

Notice that a large manufacturer of
corn products would close its plants
until aner tne holidays, ha a a Bearish
effect later. Th close was unsettled

81tta net lower, with May 79 Vie
78 He

Oats started Ufflfcc off. May 490
4 9 Vie. and (hen sagged still more.

Higner quotations on nogs gave some
strength to provisions.

Weakness In stock market helped In

depression or grain values

Close
Open. High. Low. Tdy. Pre,

wneat
Mar I SO 1.6JH 1.59 l.S0- 1.62V4

May 1.66 1.5 1.66 1.67V l.&sVs
Corn-M- ay

73 !" 72H 73 Vi 74 Vi

July 76 73V ' 74 76
Oat- s-

May 49 49H 49" 49 49

July 484 48 Vs 47V 47', , 49
Por- k-

Jan 22.85 22.85
Lar- d-

Jan.... 13.02 I.1. OS 12.85 13.05 12 92

May... 13.50 13.67 13.25 13.57 13.42
Ribs

Jan.... 11.37 II. 55 11.37 11.55 11.37

May... 12.05 13.22 12.05 12.22 12.10

CHICAGO. Dec. 22 Wheat, No. 1

dark Northern. S1.7IV4.
Corn. No. 3 mixed, 69W72V4C: No. 2

yellow. 77 No. 2 white, '48
49c; No. 3 white, 46,lf4c.

Rye. NO. 2. 31.S7
Barley, 5541 88c.

Timothy seed. 5.50l.60.
Clover seed. 111 804T20.00.
Pork, flomlnal.
Lard. JU..-6- .

Hiba. $11.00lgH.OO.

KANSAS CITY. Dec. 12 Cash wheat
No. 1 hard, 1.61.74: No. 2. Il.7
1.73; No. 1 red, 81 91ifi 1.92; No. 2. 81.90.

Corn No. 2 mixed. 65c; No. 3 white,
68c; No. 2 yellow, 694i69ViC

Oats No. 3 white. 48ViC; No. 3 mixed
45&46c; No. 2 red. 4c.

ST. LOUIS. Dec. 22. Caah wheat, No.
red winter. 12.00$ 2.03 W

Corn No. 2 while. 75c.
Oats No. white, 60c; No. 3, 49'ic

r MISCELLANEOUS

KANSAS CITY, Dec. 22. Eggs high- -

flrtits. 68c. .
Butter Creamerv unchanged, r.

Hens higher, 18622c; springs, un

changed. 23c.
Potatoes i ncnangea, i.i"w-.v- u.

LONDON. Dec. 22. Standard copper.
spot. 73 2s in: futures, i i. y.
electrolvtlc. spot, aina: tuiures. .;tin. siiot, 20a 6s: futures, 20" Ids;
lead, spot. 21 Ins; future. iu,
Sine. spot. 24; futures, 23 16s.

LONDON, Pec. 22. Bar silver, 4Ufe'l

per ounce. Money 4, per cent. Din;
count rates: Nhort ana tnree momns
bills 6 per cent.

NKW YORK. Dec. 22 Butter steady;
firsts. 444T54 ,.

Kegs Weak; tirsts. .in
Cheese KiiKy. averaste run. ..'o
Live poultry firm; chickens y fr.'iaht

27c by express. 27U3K; towis. :n -
j...'.Ja .ar Vt'esiern chicken".
h..v'.. '54c: barrels. 8036c; fowl
22'1 37c;" turkea, young, 52Jo'.c; i. Id.

6 if 50c.

SAVANNAH. la.. Dec. -- Turpen-
tine nuiet, no sale; receipts 246.

shipments 2.21! , stock 14.449.

Roslr - uuiei no sales, receipts 51 ,.

Olip'lients 685. stock 79.4.2 Q'i'.te H.

I K M. N. W2. WIi. K. r 1. H

$11,00. tLa'l fle No. 12.)

CHICAGO. 22. nutier imii.
creamery, j.io.'-c- .

Kgs Higher, receipts "

firsts. 51 li H.'.e.
0 ...

Poultry- - Live l"er: -- 1.

ST. I.OI IS. Dec. 2J. t ounr - 1 ui
S

keys. 45c, others uncnungeu
Butter snil f0! Ulieiian- -.

NKW YORK. Dec. 22. Uar si.ver. n

mestie. Hi'-..- foreign, 4'c.
dollar?. 49 V

CHICAGO. 2i. I'oiMl'XS ouii.
... .rere jits -- i cars, .vni -- ...

ll .W'al 15 nil., hulk, tl iHt I M

Idaho Kusseis. sack on. si '

NKW YORK. Dec. No
Kio. 6 lullir.s stea'Jy ; Mar.
6.35, Sept.. 7.r.o.

BANK CLEARINGS
Cleft rsnct

Wednesday. Dee, V.. .$ 031 23 7 37

Thus far this week 10 (H5.7("l K,

Previous week 10 H'.t 504

Same time in 1919 . 16 IH 2i4 H9

Same time in 1918 J.23.3 2'.

SUGAR.
NKW . YORK. Dec. 22 Raw sustr

firm.; refined little more active, but
prices unchanged at $7,9(iC(i 8.00 for fin
granulated.

Sugar futures posed 'y, sides,
1,800 tons; Jan.. 4.58 . March. I Ts; May.
4.94; Jut?. 5.12.

To Curs s Cold in One Dauy
Take Grove's LAX ATI VK HKHM'l
QUI.NINK tablets. Th genuine bears
the signature of B. W. Orove. H)c

Cotton.
n'w t org. Traders talking ahout

insurance companies witjidrswlng from
consenuent slate commis

jioner's attack. There Is hotter Inquiry
iui iuo.-rtuon- ara to Reese.

New Orleans,The market seemn to
oe lonowing tire stock market and rathrr blindly at that. New inn-- l.-e- l fo
the season were reached on the opening.
Miorts are Inclined to take profits at
the moment, and their buying is helping
vaiues. ir.inokft like a fair and coin
Christmas. Back of the rains is an in
tensely cold wave, which already has
caused temperatures far below Icro in
the Northwest. H. & G.

New Orleans. The market seemed all
iixea for a small reaction from the de
cline, but Is now held down by the news
01 ine stoci; market. . & G.

New Orleans. See no change in gen
eral situation for permanent Improve
ment and believe all upturns should be
taken advantage of for conservative
sales. Ne.wburger (V Co. to Turner &
Keid. fNew Orleans. Kasier aanin owing re
port large failure announced In New
York Stock exchange.. May work low
er temporarily, especially If stocks con
unue weak Beer to McFaii.

New Ork. Market vesterdsv very
quiet until last hour of trading, when
intiuencen ty aevere decline In stocks
prices yielded readily on Wall stroet
liquidation. Cotton looks cheap at thest
prices and we believe purchase made
oeiow the level w ill prove i

profit for those willing to exercise pa
tience. Weismann to McKall.

Waco, Tex. Rain over state curtailed
receipts. Very wide differences pre
vailing on lower grades, striking tem-
porary bottom for present, and business
prcnou v De J a titer over no mays, oni
expect liquidation go on after turn of
year.

Nev York. Fall R'ver colt.in manu
facturers asked for a conference with
Fall River textile counsel relative to the
wage ouestlon. IThere has been an
agreement between the two committees
that noth na shou d be done In the mat
ter of changing the wage scale without
first calling another conference. rear-sai- l

to McFall.
New York. Liverpool small buyer

with Wall street and some spot houses
selling. Hubbard.

Vew nrleana .New low records for
spots and futures this season recorded
yesterday, which should he more at-
tractive for trade and speculative buy-
ing. However, sentiment appears still
bearish. Favor buying, especially on
scale down during this period of depres-
sion, aa general conditions more likely
o improve than to become worse in me

future Beer to McFall.
v Vnrli t.lvernool cables small

market, very little trading; recent buy
ers reselling; outside. Interest very
small. Hubbard to Reese. "

Orleans. Cotton steadier at de
cline owing steadiness stock market,

h eh s eenerallv enaae Diwr urn."
yesterday's close notwithstanding morn-Ing- 's

failure. New Orleans spots re-

ported quiet, if any change likely shade
ower: not mucn oomg wo mi.

to McFall.. J

New York LiverpofJ differences
have narrowed about 125 points in last
10 davs; partly a reflection of decline
In neesn freieht ratS.-F- . ' A B, to
Wella & Oustafson -

New York. Offerings were absorbed
hv shorts and Liverpool. Reoorts of
a Wall Btreet failure started fresh sell
ing here and market became weak.
Hhorta are about only buyers. Looks
like Soma Southern selling coming in.
Wall street also continues good seller.

F. & B.

'v York wire ssvs "Considerable
Southern hedge selling. Borne liquida-
tion. Jap brokers bought May, but
demand less conspicuous today." F. &
B.

New York. Ticker says 50.000 British
coal miners will strike today. F. ft B.

New York wires: "Liauldation of cot
ton haa followed the decline yesterday
In stocks and reports of general finan
cial and industrial unaettiement."

New Orleans. Qreenvllle. Mis, de
nies rumor of a failure there. Wires

own to Augusta; unable obtain denial
or confirmation from that point. Beer
to McFall.

New York Selling by McFadden bro- -
ers. Wall Btreet ad tne soutn causing

the decline. Galvin to McFall.
New Orleans. The market Is full of

11 Boris of bearish rumors and they
re having all the more effect against

values because they are so vague,
Shepard & Gluck.

New Orleans. World llouidatlon
causing break In cotton. Shepard &
UlUCK.

New Orleans. Rumor of the fullure
of a large cotton house In Georgia is
current, around tne ring. I he New
i ui a muck exenange nouse mat lalledhandled Vanadium mainly. Accordingto late wires Its failure did not affect
market values. F. & B.

New Orleans. Largest wage reduc-
tion in South cmes la announcement
that Spartanburg mills, of Spartanburg,S. C, have made second cut of 50
per cent. F. & B.

Charlotto, N. C, wire save: "Great
progress In being made In raisingstandard of living in cotton mill towns.
Oastonla county 40 per iSJH of work-
ers own their homes and 49 per cent
of stock Mutual mills, Oastonla, ia
owneo oy employes. '

twiton, Tex., wires: Carolina mills
trying 10 nuy large Dlocka soot cotton
ncre louay. iieer to McFall.

Gram.
orain receipts: Minneapolis, wheat.
t; nuiuin, wneat. 1Z7; Winnipegwheat. 64a ; Kansas City. Wheat. 229:

corn. i; oats, z; st. Louis, wheat,
tern, ,io; oais, 30.

Chicago A cable rearlved bv nrl
vate interests late yesterday states the
offerings asked on 30.000 tons, 1.126.000
otisiiets. nan all Seen placed and fur-
ther offerings were askd for. Wild to
S. i G.

Grain forecast: Generally unsettled
tonight and Thursday, cold wave west
ano nortnwest.

Morning deliveries: Wheat, 115,000
corn, 115,000: oats, 5.000.

Chicago The Trice Current Grain
Reporter says that corn husking opera-tion- s

have been carried on rather un
evenly, quite rapiol In some sections,
but in others more slowly and there
is considerable more hogging down of
corn man nas oeen me case last re
years on account of the high cost of
nuPKing ano low price or corn. The
reports indicate that there will be no
free movement of corn at least untilaner the new year. Rosenbaum Grain

o. io iteete.
Chics ao. klx port of American trraln:

Totul for week. 6.769,000: wheat. 322,001
nuaiieisj corn, 25.000: oats, 972,000; hsr
ie, '.n.i.eee; rye. ..iv.vito. total since
Julv l. 116. ,,9,000; wheat. 3.949.000;
corn. 2.385.000; oats. 11,666.000; barley.
.'ii, :!. unit. Rosenbaum Grain Co. to
Iteese.

Chicago March wheat down rfemt
18 cents a husliel In two weeks, In theface of a steady export demand. This
demand has been In evidence since the
price left $2 60 per bushel. We are
lapi.ny iipnroacniTiir tne lime when

will compete with us for ex
port ousiness The fiu mers' holdinga... ton- - one rcMuirii m , r, nun. utm bush-
els wheat still left on Kansas farmsas aaalnst 10.000.000 to 25.OO0.000 at
this period before the war. Other states
probably have a proportionate amount.Huclness stagnation will undoubtedlyforce the li.iutdntion of farm reserves,and with a lessened export demand
and domestic buyers Indifferent, withover forty million acres seeded to win-
ter wheat, for the new crop, as against
thirty-fou- r to thirty-fiv- e before the
war, I f.i:l to see where the hull hasan argument left. - Winters, of T. A
M . to Clark & Co.

Stocks.
New York-St- ock exchange' will In-

vestigate Uenlngle and Vanadium IrRps-artin-

Monday and Tuesday. Hens-le- y

to Shepard A Gluck.
New York -- Paul Cravath. a banker-lawye- r,

whom all hold In the highestesteem, struck a disturbing note In hieremarks before the National Republicanclub laat evening when he
the United ftatee bad hut stfm proi
pect nf getting the principal orInterest on the $14,000,000 000 owed herbv the allies, if the condition, are asMr. Cravath presents them, the

Integ.lty of the Kurone. ..i".2.
counts for far less than It k..before and the floation of new creditsto foster American trade win,

McFalLb dlfflruU -- Moristo
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ntrici soofl ordiaaryLow middling
Htrict low middling
Middling
Htrict middling ......
Good middling
Strict good middling
Middling fair

DAILY COTTON STATEMENT
l?fl 1919. 1911

Rots, today, net 8.1.18 2.311 2.340
Gross 5.063 6.550 4 119

Act since Friday 11,883 17.187 18.919
Gross 21.075 96.783 24.44.1

Sin. Aug. 1 net 111, 193 596.S74 904.102
Gross 407.021 634,106 460.2SS

Rhlnn tnrfav . .. 9 .10 S VI !IN
Hlnee Aug. 1 ..900.144 428.166 349.667
Stock on hand.. 364,785 235.071 268.690

DAILY PORT MOVEMENT.
, Middling

t Tone. Ret. Tdy. Yes. Stock.
X. Orleans. Qt..8.467 13 75 14 00 457,227
Galveston, qt. .12.531 14.50 13.25 370.402
Mobile, nom. .. 616 11.75 14.00 24.368
Savannah ..... 1.132 16.75 149.732
Charleston .... (W'J 15.75 243.841
Wilmington .... 228 14.00 42.9S9
Norfolk 1.3S0 14.00 73.748
Baltimore, nom 15.00 15.50 3.369
New York 15.25 22.038
Boifjjn. ot 13.25 15.50 12.741
PhliBdel 125 15.60 8,634

Total receipts 25,094
Total Ust year .36,873

DAILY INTERIOR.
Middling

Ton. Ret. T'd.v. Yes. Rtock.
Memphis, aty. 5.063 14 50 14.50 364. 785
St. Louis, sty.. l.VI 15 0(1 18.027
Augusta 2,372 14,13 154.898
Houxton. sty. . 9.7811 13 00 13 75 .VIS. 495
Little Rock. ot.. 1.613 14 15.00 62.800
Uollss. qt 1290 1345

Total receipts today 18.976
om day laat year 21. 951

HP"' sales: Memphis 500, Augusta'87. Houston .23. Dallas 2.888. Liltla
KOCk 24.

CONSOLIDATED PORT.
1920 1919. 1911.

Hits. 5 daya. 128. 5.55 144.728 110.
Ex. to Ot. Br. 62.573 46,24.". .16.039
Kx. to France YlAii 14.786 10.660
Kx. to con't. . 46.301 41.059 9,091
Kx. Jap. Mex. 2.403 eon ij ic.n
Total stocks. 1.411.349 1.689 087 1 4:tilHf.(l
Total rets. ..8.247.971 J. 595.695 2. 756722
rortign xpts..:, ;i,.'.592 n.ei3,5ti 1,793.133

TOMORROW'S ESTIMATED,
1920. Last Wk. 1919.

Aew Orleans 7.50'a9.000 8.317 6.8.14
uaivesion . . . .a.twu'u a.guo I2,0l'.t

LIVERPOOL COTTON.
ijivKKruou IJec. 22 Cotton potIn limited demand: prlrct easier;

miadiing, fully middling. 11 :
middling. 9.76d; low middling. 731il
good ordinary, 5.261; ordinary. 4 Sid.
.Sales 3.000 bales. Including 2.8o0 Amer 4

ican. Ileceipts 5,100 ohIi-k- , all Anionrn. Futures cloned eusv; . c nt. r
9 84d, January, 9 95d; March 10 Ud.
May. 10.2d; July, 10.33d; October,

Contracts closed ea.y at decline of S:i
to 43 points.

Today. Prev
January 9 95 lll.O
February . 10 0.1

Msp'h ., 10.12
April ., .. 10.18
May .. .. 10.25
June .. .. 10 29

July 10.3.'!

August ... 10 31

September 10.28
October . . 10 25

November 10 22

December 9 86

VEW ORLEANS CRTTON
NKW ORLKAXS. Iji.. Dec. 22.

Overnight selling orders and a lower
Liverpool market than due put the
price of cotton 8 to 14 points lower
around the opening tortHy. all months
making new low levels for the season,
January touching 13 45c. Realizing by
shorts became of sufficient volume to
cause a reaction, however, and at tha
end ot the first half hour of business
prices were 1 to 8 points above the close
of yesterday.

Reports of a failure In the stock
ket broke prices to new low levels In
the trading up to H o'clock, the active
months going to 24 to 33 poin's under
the last quotations of yesterday. Janu-
ary, fell to 13.28c and July to 1.1. !).'.

Rumors of another coal strike threat-
ened in Kogland and reports of failures
in tne Interior of the belt caused heavy
liquidation of long contraala under
which prlcea crumbled away rapidly.

In the trading up to 1:30 o'clock the
actve months were sent 66 to 83 points,
below (he closing prices of yesterday.
January traded down to 12.79c and July
to IJ.Soc.

Spots closed quiet at decline of 25

Mlnts. Ordinary, 4.76c; good ordinary.
C.76cj low middling, 1,75c; middling,

Now Open

(yo Interes-t-Pays

om

Bid. Asked.
American Savings 500 625
Bank of Com. & Trust Co.. !!10 316

Central-Stat- e National .... 200 2(5
Com. Trust and Savings.. 250 255

Depositors Savings 10c 105
lyirNt National 290 300
Guaranty Trust Co 200 219
Liberty Savings 225 215
National City Bank 200 210
Manhattan Savings 600 650
North Memphis Savings..,. 275 .100
Pennies Savings 1011 no
Security Hank A. Trust Co. 83 90
States Ssvlnes 250 275
Union and Planters 200 210

M ISCKLL A N KOl'S STOCK S.
Kxi h.inge liuiliiing Co 90 95

Memphis Terminal Corp. .. .15 40
Hernando Insurance fO 85

Gayoso Hotel 90 95
Phoenix Cotton Oil Co 160 176
Wm 11. Moore ( 'o 100 110

CITY BONDS.
Memphis School 4s 90 92

Memphis School 4'is, 1926 94 05

Memphis lifdg. 4'4jc. 19J6., 90 92
M ISCKLL A NKOU8 BONDS.

M. mph's Water 4s 98 90
Linden Station 5s !S 100

Memphis St. Ry. 5s 57 63

Gayosn Hotel Ss 9.'. 98

Am. Hkk Co. 6s, r !5 10
Memphis L. & P. Co. 5s .. 75 77

Kipiitahlc (Isk Co. 5. 1928.. 75 77

Nineteenth Century Club 6s 95 IcO

Memphis Terminal 6s .... 90 3

Memphis Land Co 100 101
COUNTY BONDS

Sh-:b- coui.ty 4s 85 88

She.l.v County 4VjS 96 98
Shelby Count v 6s. according

to maturity 10" 102
Lake County. Tenn 98 100

LKVKli BONDS.
M'S. Levee 4Vi 89 90

Miss, 5s . 9,'i 1(10
Miss. 1. vre 61. 1924 102 103
Vaxm-M.s- R(d. 4s 8.1 86
Vaaoo-Mls- Rid. 4Vts, 199 90 93
YuX'Xi Mifs 5s 95 98
St. Kraneis 6s 90 96
St. Krancis 6's 92 96
St Krancis s. according to

maturity ,.100 102

GOOD ROADS TO GET

loday1 J
iv

Guaranty
Bank

and Trust Co
156-15- 8 Madison Ave.

m

m
m

mmmmHUNDRED MILLIONS

Washington, dc 22 Repub-
lican leaders of the house have
arrtfrt upon an appropriation of
I100, 000,000 fur slate road aid, after

n executive session of the house
rou'ta committee. It has not been
decided, however, whether to make
this amount available for work dur-
ing the coming fiscal year or for that

ar and Ihe yewr following.

Read Newt Scimitar Want..

(b


